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2024 - 2023 « *ig) L Ja o guall) Jaral) 11 - Jy2ad)
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2023 -2024
($/ Barrel - Jsa / Nsd)

2024 -2023 el sl ALl Ay il Slansl) 22 - Jaa)
Table - 2: Spot Prices of OPEC Basket 2023 -2024
($ / Barrel - S/ LY 52)

2024 | 2023 gl gl goadl gl
2024 12023 |{veek | Month | 2%2* | 2923 | \Week| Month
January 80.0 81.6 B
873 770 1 782 7771 1
Feb 81.2 81.9 s
Y e 1 806 2, 789 71908 2 g
March 84.2 785 w 849 810 3 gy 793 8353 3 Jamay
Apri 8.1 841 i 819 846 4 814 8494 4
5 767 886 1 793 8144 1
May 836 | 138 * 80.1 872 2 L 821 8341 2 i
Tune 83.2 75.2 s 773 865 3 A“ugust 826 8141 3  February
789 880 4 8.0 8178 4
July 84.4 80.1 sis
748 922 1 828 8277 1
August 784 873 | ekl 720 950 2 L. 833 7698 2 o
September  73.6 94.6 S 740 961 3 September 857 7399 3 March
October 745 018 " 738 9.1 4 85.6 7720 4
. 778 914 1 893 853 1
Noverloer || g8 g8 M2 04 2 s 05 864 2
AR
December et 739 939 3 October 889  84.1 3 April
_ ‘ 717 919 4 88.1 810 4
First Quarter 81.8 80.7 Js¥l i 740 853 | %68 76 |
Second Quarter ~ 85.3 78.4 Sl @ 71.8 835 2 by 834 761 2 e
_ 730 844 3 November 831 752 3 May
Third Quarter ~ 78.8 87.7 &bl
727 835 4 832 764 4
Fourth Quarter 852  alded 783 1 M5 762 1
767 2 e 823 742 2 i
80.2 3  December 85.0 763 3 June
Annual Average  80.2 83.0 (bl baugidl
803 4 86.1 749 4

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es Sider,
Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy, Indonesia's
Minas, Nigeria's Bonny Light, and Venezuela's Merey Effective 1 January and
mid of October 2007,Angola’s Girassol and Ecuadorean Oriente crudes have
been incorporated to become the 12th and 13th crudes comprising the new
Opec Basket.As of Jan.2009, the basket excludes the Indonesian crude. As of
Jan. 2016, the basket price includes the Indonesian crude. As of July 2016 the
basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minas».
As of June 2017,The basket price includes the Equatorial Guinean crude
«Zafiro»». As of June 2018, the basket includes the Congolese crude «Djeno».
As of January 2019: The basket price excludes the Qatari crude «Qatar
Marine». As of March 2020 The basket price excludes the Ecuadorean crude
«Oriente».

As of January 2024 The basket price excludes the Angola’s crude «Girassol».
Source: OAPEC - Economics Department, and OPEC Reports.
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2024-2023 s AY) gl g1 gif Gany g g Adead Ay g8 al) 13 - Jgaad)
Table - 3: Spot Prices for OPEC and Other Crudes, 2023-2024
($/Barrel - s /¥ 39)

. a5 pad) A | el A
o * )
A, o el S g dddl |y
Dubai | Es Sider| & °°' Kuwait Basrah Arab | OPEC

Murban| g Sort Medium Light Basket

Average2023  77.6 83.1 82.6 82.0 822 829 843 80.7 83.6 84.9 83.0 2023 ple b gia

January 2023 782 822 829 80.8 81.0 82.5 829 778 83.8 83.8 81.6 2023 sl
February 76.8 82.8 825 821 81.5 834 832 783 84.1 83.6 81.9 lod
March 734 789 183 784 77.4 79.6 799 753 80.3 80.3 78.5 ke
April 794 844 849 834 84.0 84.1 855 818 854 85.7 84.1 dud
May 71.6 759 758 751 753 757 774 733 76.4 71.7 75.8 s
June 703 759 747 747 74.2 75.5 764 73.0 75.2 77.2 75.2 S
July 759 80.5 80.1 80.3 79.7 80.8 824 788 80.3 83.5 81.1 s
August 81.4 86.6 86.1 86.5 86.4 87.2 88.8 854 86.7 89.6 87.3 bt |
September 894 940 940 929 94.3 939 957 93.1 95.2 96.5 94.6 iz
October 85.6 90.8 91.1 89.8 92.1 91.0 929 902 93.3 93.4 91.8 BTN
November 774 853 83.1 83.3 83.4 833 863 838 84.8 87.3 84.9 s
December 72.1 793 78.0 773 77.8 77.7 80.1 77.6 78.8 81.3 79.0 Jannd
January 2024 739 798 803  78.7 79.7 79.1 80.8 782 81.4 82.1 80.0 2024
February 769 80.1 839 80.8 84.0 81.0 8L.1 794 86.0 82.3 81.2 ol
March 80.5 844 854 842 85.3 84.5 844 821 87.5 85.6 84.2 ok
April 84.6 894 899 89.1 89.3 89.2 898 87.0 90.8 90.6 89.1 dod
May 78.7 847 81.8 84.1 81.3 84.1 852 8l1.6 82.1 85.6 83.6 s
June 79.0 843 824 82.6 81.2 825 849 82.0 82.6 85.3 83.2 585
July 80.8 849 853 837 84.4 83.8 857 835 854 86.2 84.4 s s
August 75.6 778 80.7 77.6 80.2 779 788 774 81.7 79.7 78.4 ol
September 69.7 741 743 734 73.2 734 747 723 76.2 75.2 73.6 i
October 71.6 752 75.6 74.6 74.0 74.8 749 73.1 71.5 75.9 74.5 sl
Source: OAPEC - Economics Department, and OPEC Reports. gl g g Al 5 ) g ) B pecall g ) JBY) Aakila ; jucadl
B <ol

11 50l - 50 il




2024-2023 AL ) guad) (B Abiil) laiiall 4y sil) aaad (g sged) B giall 14 - Jsand
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2023 -2024
($/ Barrel - Jxa: / N33

PE T REES] Shiaall il g 5Lad)
Market ; q o
Fuel Oil Premium Gasoline

Singapore 102.6 106.2 99.0 B s8lain

Average  Rotterdam 74.4 111.4 126.2 ) e
2023 Mediterranean 79.0 109.4 102.1 el -

US Gulf 67.6 78.6 117.9 e =

Singapore 112.8 117.1 98.9 B silain

Rotterdam 80.6 122.4 123.0 el s BYP-N|
Oct.-23

Mediterranean 85.0 120.2 97.7 L sl el 2023

US Gulf 74.5 86.7 110.0 SV s

Singapore 103.1 106.1 98.0 B 58l

Rotterdam 75.3 115.0 119.3 LS EB) aed 3
Nov-23

Mediterranean 80.4 109.6 95.8 o siall el 2023

US Gulf 71.0 87.6 100.3 S gl

Singapore 97.3 99.4 91.3 B s8latu

Rotterdam 71.0 105.6 112.5 [ ES) rennd
Dec-23

Mediterranean 76.5 102.9 89.8 o siall el 2023

US Gulf 72.9 80.5 95.1 e

Singapore 100.7 102.5 95.94 B silain

Rotterdam 72.5 107.6 115.5 [EB-TB) sy
Jan.-24

Mediterranean 78.2 106.3 92.8 L el all 2024

US Gulf 66.5 81.40 103.4 S Y sl

Singapore 104.0 106.1 100.1 B s8lain

Rotterdam 72.8 116.2 123.0 355 e
Feb.-24

Mediterranean 78.6 113.5 100.2 o siall el 2024

US Gulf 64.7 852 109.9 N

Singapore 101.4 103.5 101.5 358t

Rotterdam 78.7 112.1 128.5 [ B) ook
Mar.-24

Mediterranean 84.2 109.0 105.8 L sl el 2024

US Gulf 70.7 81.4 119.7 e

Singapore 101.4 104.3 106.3 5 silain

Rotterdam 78.1 109.3 126.4 SETB) Sal
Apr.-24

Mediterranean 83.1 107.4 111.5 o siall sl 2024

US Gulf 73.9 79.8 125.8 e

Singapore 94.1 97.0 95.4 B s8lain

Rotterdam 73.1 100.7 109.7 [ EB) sala
May-24

Mediterranean 77.6 99.4 102.8 Lo siall el 2024

US Gulf 72.8 71.8 116.0 S gl

Singapore 96.7 97.7 93.0 B st

Rotterdam 74.0 102.0 106.1 s PR
Jun.-24

Mediterranean 78.4 101.7 97.9 T smal il 2024

US Gulf 72.0 90.3 110.7 SN il

Singapore 98.6 99.1 96.4 B s8lain

Rotterdam 76.1 103.1 107.6 EB-TB) sl o
July-24

Mediterranean 80.3 102.9 100.0 Lo siall sl 2024

US Gulf 73.7 94.8 114.5 S gl

Singapore 90.3 92.0 89.0 B s8lain

Rotterdam 72.1 OSES] 100.5 S ES) el |
Aug-24

Mediterranean 75.9 94.9 93.1 Lo siall el 2024

US Gulf 69.7 87.9 109.6 e

Singapore 83.1 84.1 82.9 3 s8lai

Rotterdam 70.3 88.4 89.5 el s, e
Sep.-24

Mediterranean 74.3 88.8 843 Lo siall sl 2024

US Gulf 64.1 80.8 OSHI SV gl

Singapore 87.2 87.7 85.9 B silain

Rotterdam 71.1 90.9 92.9 LS ES) BN
Oct.-24

Mediterranean 74.7 90.4 88.3 Lo siall el 2024

US Gulf 68.9 84.7 92.4 S sl
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Table - 5 : Spot Crude Tanker Freight Rates, 2023 - 2024
(Point on World Scale - (i) (uliiall e 4ladi)

N JL;‘;'J‘ % AN /s (3 * (3 / Jaa 59 (B
Period Med/Med e Middle East/West** Middle East/East*
Average 2023 163 39 58 2023 ple b gia
October 2023 171 32 53 2023 s
November 199 40 69 ad 5
December 151 37 59 PrEss
January 2024 190 46 62 2024
February 166 52 70 ol
March 159 47 70 ke
April 183 42 62 Jal
May 202 44 68 s
June 166 35 51 s¥s
July 141 34 50 sds
August 126 33 50 b
September 111 34 53 el
October 157 35 56 58l
Yo Sl 82808 230 e S
##% Vessels of 80 - 85 thousand dwt. Ot b Bl 285 (1 270 Gt Lo €9l AT s

oSt ¢l Gl 85 N 80 (i La g g iy ABLI aqa

Source: OPEC Monthly Oil Market Report various issues sl il g B g Al Shas i

2024 - 2023 Aohdil) cilatiiall cad el claladl ;6 - Jgand

Table - 6 : Product Tanker Spot Freight Rates, 2023 - 2024
(Point on World Scale - (lal) (uldal) o 4ddi)

~ Direction * Ligusl s - Jlad / Jac gial) jal) % Jau giall sagl) / Jac gial) el ) / Jawu oW (5l
Period— Med/N-WE * Med/Med> e East/East™

Average 2023 229 219 165 2023 ple buigia

October 2023 201 191 165 2023 sl
November 263 253 138 el 5
December 273 263 154 Dasnd
January 2024 241 231 244 2024
February 290 280 264 ol 2
March 334 324 246 ol
April 259 249 225 o
May 265 255 252 sl
June 195 185 242 s
July 213 203 199 s
August 164 154 137 sl |
September 128 118 151 i
October 142 132 134 S
* Vessels of 30 - 35 thousand dwt. OSlan 0 1 35 (A1 30 0o L £y N i ¢
Source: OPEC Monthly Oil Market Report, various issues. gl Aalaial (5 gl R (e AdlidL das ) ; jaaal)
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Table -7 : World Oil Demand 2023 - 2024
(Million b/d - asal) /s Gsle )

&l Ay il Jad Hiy Ayl Ry A ul
Q-ll Q- Q- Average Q-IV Q- Q- Q-

Arab Countries 79 7.4 7.6 7.5 7.5 7.6 73 7.5 d pll Jgd
OAPEC 6.8 6.3 6.5 6.4 6.4 6.5 6.2 64 i il gl
Other Arab 1.1 11 1.1 1.1 1.1 1.1 1.1 L1 gAY g
OECD 46.4 458 44.8 457 46.0 46.0 457 454 Ll phal) o i
Americas 25.6 25.0 24.4 25.0 24.9 25.4 252 245 G Y]
Europe 13.8 13.8 12.9 13.5 13.4 13.6 13.5 13.1 Lyl
Asia Pacific 7.0 7.0 75 7.2 7.7 7.1 7.0 78 sl ndlludd
Non-OECD 58.1 57.4 58.0 56.7 57.3 56.3 56.1 55.9 “ﬂ\tﬁ;
gﬁifi;:sr LI 289 241 B3 233 Nl By w4 M L;ﬁ : iﬁ :
Aftica 4.4 43 48 45 47 43 42 46 Ly i
Latin America 6.9 6.8 6.6 6.7 6.7 6.8 6.7 6.6 i) 1 ol
China 16.8 16.6 16.7 16.4 16.4 16.4 16.3 155 cpal
Eurasia 5.1 5.1 53 5.0 5.2 49 49 5.1 L
Other Europe 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 GAY by dgd
World 104.5 103.2 102.8 102.2 103.2 102.2 101.8 101.3 llal

* Estimates . g s QI %

Sources: OAPEC -Economics Department and Oil Indusrty 511 - Jgsill 5 jauaall A jal) JUaY) Aaliia ; jaaall

Reports.
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Arab Countries
OAPEC

Other Arab

DoC Countries:
Crude Oil

OPEC

Non-OPEC

NGLs +non conventional Oils

Non Do C Countries:

OECD

Americas

Europe

Asia Pacific

Non-OECD

Middle East & Other Asia
Africa

Latin America

China

Eurasia
Other Europe

Processing Gains

World

* Estimates .

2024 - 2023 558 P paaadal) ) i) g g Il allad) 2 j2d) 08 - J gl

Table -8 : World Oil and NGL Supply, 2023-2024

27.5

264

1.1

48.9

40.6

26.5

14.1

83

31.7

27.6

3.6

0.5

21.5

4.1

23

7.2

4.5

0.4

0.1

2.5

102.4

(Million b/d - L s Jsa s 9sla)

27.7

26.6

1.1

49.2

40.9

26.6

143

83

31.6

27.6

3.6

0.4

21.5

44

23

7.2

4.6

0.4

0.1

2.5

102.3

Sources: OAPEC -Economics Department and Oil Indusrty Reports.

= I P
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27.7

26.6

1.1

49.6

41.2

26.6

14.7

83

31.0

26.9

3.7

0.5

21.6

44

22

7.3

4.6

0.4

0.1

2.5

102.1

Jual)

Average

28.7

27.6

1.1

50.3

42.0

27.0

15.0

8.2

30.8

26.7

3.7

0.5

21.1

44

22

7.0

4.5

0.4

0.1

2.5

102.1

Ayl Jg
el of el gl
AV Ly pall J s
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gz i dg
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Table No (9) &2 Js>
2024 nsiSi gl Algs (B ¢ pallad) hadTl) ¢ 9550
Global Oil Inventories, October 2024
( Month -End in Million bb] - ¢l &ilgs A Jua n ¢ sal)

Sl oo s S (8 A
2023 2024

Change from Change from

October 2023 September 2024
Americas (1) 1519 (7 1525 1518 (O 5aY)
Crude 10 579 16 573 589 REWS
Products (11) 940 (23) 952 929 Aohadi Cilatie
Europe 2) 907 (11) 916 905 APy
Crude (6) 332 2) 328 326 REQAY
Products 4 575 ©) 588 579 gkt Jilatie
Asia Pacific 2) 362 1 359 360 :(slgd) Jasmall/
Crude (1) 121 ) 125 120 REQR
Products (1) 241 6 234 240 4l clatiie

Crude 3 1032 9 1026 1035 NEWA
Products (®) 1756 (26) 1774 1748 Aok Gilatiae
gl dediia 7 A g

) o8, =05

Non - OECD 318 3264 7 3575 3582 s Al g Y|
Oil at Sea 22 1399 43 1378 1421 AL e e Lgs

g ¢ g Al

World Commercial !

% g.dhﬂ

Strategic Strategic 31 1502 4 1529 1533 EN R BT

jaal)
1) Exculdes Oil at Sea. LY ia o Jadil) Jadn ¥ %
2) Includes Oil at Sea and strategic reserves. A AN (g Al g cSBUY e Ao bdll) Jady

Source: Oil Market Intelligence,Jan. & Nov. 2024. Source: Oil Market Intelligence,Jan. & Nov. 2024.
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